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HELSINN INVESTMENT FUND S.A. 
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L-2086 Luxembourg, 412F, route d’Esch 

NUMERO 2892/2016 

CONSTAT D'AUGMENTATION DE CAPITAL DU 22 DECEMBRE 2016 

In the year two thousand and sixteen, on the twenty-second day of the month of 
December; 

Before Us M e Carlo WERSANDT, notary residing in Luxembourg (Grand Duchy 
of Luxembourg); 

THERE APPEARED 

Mrs. Alexia UHL, lawyer, residing professionally in Luxembourg, 

acting as representative of the board of directors of the public limited company 
(“, societe anonyme ”) “HELSINN INVESTMENT FUND S.A.”, established and 
having its registered office in L-2086 Luxembourg, 412F, route d’Esch, registered with 
the Trade and Companies Registry of Luxembourg, section B, under number 206807, 
(the “Company”), pursuant to a power given by a resolution of the board of directors 
taken in its meeting dated December 16, 2016, 

a copy of the minutes of the said meeting, signed varietur'’'’ by the appearing 
person and the officiating notary, shall remain attached to the present deed with which 
they shall be fonnalised. 

The appearing person, acting in said capacity, has requested the undersigned 
notary to record her declarations as follows: 

1. The Company has been incorporated pursuant to a deed of the undersigned 
notary, on the 10 th of June 2016, published in the RESA - Recueil Electronique des 
Societes et Associations on June 17, 2016 under number RESA_2016_015, 

and the articles of association (the “Articles”) have been amended pursuant to a 
deed of the undersigned notary, on December 21, 2016, not yet published in the RESA - 
Recueil Electronique des Societes et Associations. 

2. The subscribed share capital (the “Subscribed Capital”) of the Company is set 
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at at one million euro (EUR 1,000,000) consisting of one million (1,000,000) ordinary 
shares with a par value of one euro (EUR 1.-) each. 

3. Pursuant to article 5.3 of the Articles of the Company, the Subscribed Capital 
may be increased from its present amount up to twenty-five million Euros (EUR 
25,000,000) by the creation and issue of additional shares of a par value of one Euro 
(EUR 1 EUR) each. 

Furthermore, the board of directors is authorized, during a period of five years 
ending on June 17, 2021, to increase in one or several times the subscribed capital, 
within the limits of the authorized capital. Such increased amount of capital may be 
subscribed for and issued in the form of shares with or without an issue premium, to be 
paid-up in cash, by contribution in kind, by compensation with uncontested, current and 
immediately exercisable claims against the company, or even by incorporation of profits 
brought forward, of available reserves or issue premiums, or by conversion of bonds as 
mentioned below. 

The board of directors is especially authorized to proceed to such issues without 
reserving to the then existing shareholders a preferential right to subscribe to the shares 
to be issued. 

4. Through its resolutions dated December 16, 2016, the board of directors has 
realized an increase of capital by the amount of twelve million one hundred thirty-one 
thousand Euros (12,131,000 EUR) so as to raise the subscribed capital from its present 
amount of one million Euros (1,000,000 EUR) up to thirteen million one hundred 
thirty-one thousand Euros (13,131,000 EUR), by the creation and issue of twelve 
million one hundred thirty-one thousand (12,131,000) new shares (the “Newly 
Issued Shares”) at an issue price of one Euro (1 EUR) per share issued with a global 
share premium of eight hundred eighty-four Euros and sixty-seven cents (EUR 884.67). 

5. The Newly Issued Shares in the Company have been subscribed and allocated 
to the sole shareholder. 

The justifying application form, after having been signed l "ne varietur ” by the 
appearing person and the undersigned notary, will remain annexed the deed to be filed 
with it with the registration authorities. 

The Newly Issued Shares have been fully paid up together with the share premium 
of eight hundred eighty-four Euros and sixty-seven cents (EUR 884.67) by a 
contribution in cash. The proof of the payment of twelve million one hundred thirty- 
one thousand eight hundred eighty-four Euros and sixty-seven cents (12,131,884.67 
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EUR) has been given to the undersigned notary who expressly acknowledges it. 

6. As a consequence of such increase of capital first paragraph of article 5.3 of the 
Articles is amended and will henceforth have the following wording: 

“The subscribed capital of the Company is fixed at thirteen million one hundred 
thirty-one thousand Euros ( 13 , 131,000 EUR) divided into thirteen million one 
hundred thirty-one thousand ( 13 , 131 , 000 ) shares with a nominal value of one Euro 
(1 EUR) each, fully paid-up.” 

COSTS 

The aggregate amount of the costs, expenditures, remunerations or expenses, in 
any form whatsoever, which the Company incurs or for which it is liable by reason of 
the present deed, is approximately evaluated at five thousand one hundred Euros (EUR 
5,100.-). 

STATEMENT 

The undersigned notary, who understands and speaks English and French, states 
herewith that, on request of the above appearing person, the present deed is worded in 
English followed by a French version; on request of the same appearing person, and in 
case of discrepancies between the English and the French text, the English version will 
prevail. 

WHEREOF the present deed was drawn up in Luxembourg, at the date indicated 
at the beginning of the document. 

After reading the present deed to the appearing person, acting as said before, 
known to the notary by name, first name, civil status and residence, said appearing 
person has signed with Us, the notary, the present deed. 

suit la version en langue frangaise du texte qui precede : 

L'an deux mille seize, le vingt-deuxieme jour du mois de decembre; 

Pardevant Nous Maitre Carlo WERSANDT, notaire de residence a Luxembourg 
(Grand-Duche de Luxembourg), soussigne; 

A COMPARU: 

Madame Alexia UHL, juriste, demeurant professionnellement a Luxembourg, 

agissant en qualite de mandataire du conseil d’administration de la societe 
anonyme “HELSINN INVESTMENT FUND S.A.”, etablie et ayant son siege a L- 
2086 Luxembourg, 412F, route d’Esch, inscrite au Registre de Commerce et des 
Societes de Luxembourg, section B, sous le numero 206807, (la “Societe”), en vertu 
d’un pouvoir confere par decision du conseil d’administration prise en sa reunion datee 
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du 16 decembre 2016; 

une copie dudit proces-verbal de ladite reunion, apres avoir ete signe “ne varietur ” 
par la personne comparante et le notaire instrumentant, restera annexe au present acte 
avec lequel il sera formalise. 

Laquelle personne comparante, agissant es-dites qualite, a requis le notaire 
soussigne d'acter ses declarations coniine suit: 

1. La Societe a ete constitute suivant acte refu par le notaire instrumentant, le 10 
juin 2016, publie au RESA - Recueil Electronique des Societes et Associations le 17 
juin 2016 sous le numero RESA 2016 015, 

et les statuts (les “Statuts”) ont ete modifies suivant acte re<?u par le notaire 
instrumentant, le 21 decembre 2016, en cours de publication au RESA - Recueil 
Electronique des Societes et Associations. 

2. Le capital social souscrit (le “Capital Souscrit”) de la Societe est fixe a un 
million d'euros (EUR 1.000.000), divise en un million (1.000.000) d'actions avec une 
valeur nominale d'un euro (1 EUR) chacune. 

3. Confonnement a farticle 5.3 des Statuts de la Societe, le Capital Souscrit 
pourra etre porte de son montant actuel a vingt-cinq millions d'euros (EUR 25.000.000) 
par la creation et remission d'actions supplementaires d’une valeur nominale d’un euro 
(EUR 1) chacune. 

En outre, le conseil d’administration est autorise, pendant une periode de cinq ans 
prenant fin le 17 juin 2021, a augmenter en une ou plusieurs fois le capital souscrit a 
l’interieur des limites du capital autorise avec emission d'actions nouvelles. Ces 
augmentations de capital peuvent etre souscrites avec ou sans prime d'emission, a 
liberer en especes, en nature ou par compensation avec des creances certaines, liquides 
et immediatement exigibles vis-a-vis de la societe, ou meme par incorporation de 
benefices reportes, de reserves disponibles ou de primes d’emission, ou par conversion 
d'obligations comme dit ci-apres. 

Le conseil d'administration est specialement autorise a proceder a de telles 
emissions sans reserver aux actionnaires anterieurs un droit preferentiel de souscription 
des actions a emettre. 

4. Par sa resolution du 16 decembre 2016, le conseil d'administration a realise une 
augmentation de capital a concurrence de douze millions cent trente et un mille euros 
(12.131.000 EUR) en vue de porter le capital social souscrit de son montant actuel de 

un million d’euros (1.000.000 EUR) a treize millions cent trente et un mille euros 
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(13.131.000 EUR), par la creation et remission de douze millions cent trente et un 
mille (12.131.000) actions nouvelles (les “Actions Nouvellement Emises”) a un prix 
d’ emission d'un euro (1 EUR) par action. 

5. Les Actions Nouvellement Emises de la Societe ont ete souscrites et affectees a 
l’actionnaire unique. 

Le formulaire justificatif de souscription, apres avoir ete signe 11 tie varietur ” par la 
personne comparante et le notaire instrumentant, restera annexe au present acte pour 
etre sounds avec lui aux formalites de l’enregistrement. 

Les Actions Nouvellement Emises ont ete liberees ensemble avec une prime 
d’emission de huit cent quatre-vingt-quatre euros et soixante-sept cents (EUR 884,67) 
par un apport en numeraire. La preuve du paiement de douze millions cent trente et un 
mille huit cent quatre-vingt-quatre euros et soixante-sept cents (12.131.884,67 
EUR) a ete donnee au notaire soussigne qui le constate expressement. 

6. A la suite de 1’ augmentation de capital ainsi realisee, le premier alinea de 
l’article 5.3 des Statuts est modifie et aura desonnais la teneur suivante: 

“Le capital souscrit de la Societe est fixe a treize millions cent trente et un mille 
euros (13.131.000 EUR), divise en treize millions cent trente et un mille 
(13.131.000) actions avec une valeur nominale d'un euro (1 EUR) chacune, 
entierement liberees.” 

FRAIS 

Le montant total des frais, depenses, remunerations ou charges, sous quelque 
fonne que ce soit, qui incombent a la Societe, ou qui sont mis a sa charge a raison des 
presentes, est evalue approximativement a cinq mille cent euros (EUR 5.100,-). 

DECLARATION 

Le notaire soussigne, qui comprend et parle l’anglais et fran 9 ais, declare par les 
presentes, qu’a la requete de la personne comparante le present acte est redige en anglais 
suivi d’une version fran 9 aise; a la requete de la meme personne comparante, et en cas de 
divergences entre le texte anglais et fran 9 ais, la version anglaise prevaudra. 

DONT ACTE, le present acte a ete passe a Luxembourg, a la date indiquee en 
tete des presentes. 

Apres lecture du present acte a la personne comparante, agissant coniine dit ci- 
avant, connue du notaire par nom, prenom, etat civil et domicile, ladite personne 
comparante a signe avec Nous, notaire, le present acte. 
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Signe: A. UHL, C. WERSANDT 



Enregistre a Luxembourg A.C. 2, le 23 decembre 2016 

2LAC/20 16/27222 

Recu soixante-quinze euros 

75,00 € 

Le Receveur, (signe) Andre MULLER 


POUR EXPEDITION CONFORME 

delivree; 

Luxembourg, le 3 janvier 2017 
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